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Al Based on constant currency assumptions,
GAAP revenue was up 24.4% year-on-year.
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W In Brazil, unit economics continued to
improve, with contribution margin loss per
order improving 83.0% year-on-year to
reach $0.24 for the quarter.

W Gross orders increased by more than 10%
quarter-on-quarter as a result of growth in
both active buyers and buyer purchase
frequency.
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M As of June 30, 2023, total loans receivable
remained stable quarter-on-quarter at $2.0
billion, net of allowance for credit losses of
$278.6 million.

A Non-performing loans past due by more
than 90 days as a percentage of our total
gross loans receivable also remained stable
at around 2%.




